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Real Estate Sales Summary — April 2009 
by Murray Balkcom, GRI, Realtor 
Coldwell Banker United, Realtors 
based on the sales reported to Emerald Coast Association of Realtors 
 
Overall, for the month of April, we continued to see some good numbers in sales.  Combining 
homes, condos, & townhomes, in the area of South Walton, we saw the quantity of sales re-
main stable with 102 reported sales, compared to 103 sales in March. However, dollar sales 
volume increased 21% over March, showing $55.3 million in sales, now showing four con-
tinuous months of similar increase.  This is not too different than the growth we saw in 2008 at 
the beginning of the year, which tapered off beginning in July. 
 
Comparing this year to 2008, for the period of Jan 1—Apr 30,  we are down by about $40 mil-
lion in sales volume in this combined category for the same area.  Looking at annual compari-
sons for residential land in all of South Walton, we see similar down-trend, with the dollar 
volume being down 43%.  However, April reports show a slight increase in dollar volume over 
last months sales (residential lots), and a 59% increase in quantity of sales.  

Call or Text:  850-830-2475 
Fax:  850-622-1076 
murraybalkcom@yahoo.com 

43 Cassine Way, Suite103 
Seagrove Beach, Florida 

32459 

Sign up for my monthly real 
estate sales report. 

 

FEATURED PROPERTIES 

Lee Balkcom (brother) 
Contractor 

LeeBalkcom@yahoo.com 
850-814-3002 

Balkcom Construction Co., LLC 
RB29003454 

Lot 8, SilverLeaf Ln  SOLD!!! 
Pt Washington 
$35,000 

Lot13 Daisy Dr & 14 Daisy Dr 
Pt Washington 
$30,000 each 

Lot 4A, Maple St REDUCED! 
Gulfview Heights 
$99,000 

Lot 16C, Cassine Gardens Cir 
Seagrove Beach 
$219,000 

For all your lending needs: 
Lee Ann Arrigo 
Mortgage Advisor 
Coldwell Banker Mortgage 
850-803-5626 

Cassine Station, #403 NEW! 
Seagrove Beach 
$385,000 

100% Customer Service Rating for 2008!  

For residential  & 
commercial building , 
 remodeling, upgrades, 

maintenance  
 ideas and quotes, contact: 

Bought with Cash: 
66 % of residential lots  
49 % of condos 
38 % of town homes 
48% of homes  

South Walton Sales
April 2009

$1,850,000

$15,630,400
27 sales 

34 sales 

8 sales

61 sales $38,623,775

$5,552,529
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Homes

Townhomes

Condos

Residential Land

Dollar Volume of Sales

Homes, Town Homes & Condos (South Walton) 
Average Sales Price: 88.9% of list price 
Average Days on Market:  271 
Inventory:  3501 
 
Residential Lots (South Walton) 
Average Sales Price: 84.5% of list price 
Average Days on Market:  312 
Inventory 1705 

Being that Homes (detached) outsold every other category, I will direct our focus to homes, 
though I must remind buyers, that some of the best values may be those properties which aren’t 
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If you have questions about the summary or data, I welcome the opportunity to speak directly with you. Please feel free to contact me, 
directly. For anyone wanting more detailed data of particular areas or types of properties, please ask. As always, if you would like to 
subscribe to my monthly mail-outs, please ask. At anytime, if you wish to be removed from my mail-outs, simply let me know.  
 
Please consider allowing me to earn your real estate business. 
 
Best Regards, 
 

If you know someone with real estate needs, please forward their contact information to me and 
I will assist them.  Thanks to everyone who puts their trust and confidence in me. I appreciate 
your business, past, present and future! 

My Personal Retriever allows you 
to receive emails of all new listings 
which meet your  search criteria.  
Click on the dog to begin today. 

Being that Homes (detached) outsold every other category, I will direct our focus to homes, 
though I must remind buyers, that some of the best values may be those properties which aren’t 
selling, such as lots. Lot sales, though we saw increases in April, may be some of the better buys 
right now, as many others turn to purchase single family homes and condos.  
 
Breaking down the Home sales in South Walton by area, almost half of homes which sold were 
located south of hwy 98 and East of Grayton Beach, accounting for more than half of the dollar 
volume. Average sales price for those homes was also the highest of any other area, coming in at 
$905,620. 

With current inventory at 1730 homes, 
and sales being only 61 for the month 
of April, our inventory remains ele-
vated, which should mean that sellers 
should be getting competitive with 
prices. I believe that we have much 
inventory to sell before we get back to 
a “normal market.” Until then, buyers 
will continue to cherry-pick the more 
reasonably-priced properties, and these 
other properties will just sit, un-
touched, but showing up on the inven-
tory. That brings up the question, “Is 
this inventory a real number, since 
many listings are over-priced?” 

Homes (Detached) -- South Walton
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Best Regards, 
 
Murray 
www.dreamBIGproperties.com 
murraybalkcom@yahoo.com 
 
 Murray Balkcom, Realtor, GRI 

Shaping the Earth! 


